
‭2024 Annual Report for the Lower South Valley Land Bank‬

‭Introduction‬

‭The Lower South Valley Land Bank (LSV LB) was established in late 2022 with a mission to revitalize‬
‭and redevelop blighted properties, thereby enhancing community safety, health, and economic vitality.‬
‭In our second full year, we have made significant strides toward achieving these goals.‬

‭Key Achievements‬

‭1.‬ ‭Acquisition of Blighted Properties‬
‭○‬ ‭Total Properties Acquired‬‭: 22‬
‭○‬ ‭Events‬‭: 2024 Judicial Sale (13), Hanover Township‬‭Municipal Transfer 2024 (7), Upset‬

‭Sale 2024 (1), and Repository Sale 2024 (1)‬
‭○‬ ‭Details‬‭: We successfully acquired 22 blighted properties.‬‭At least one property was‬

‭acquired in each municipality participating in the Land Bank.‬
‭2.‬ ‭Demolition of Blighted Properties‬

‭○‬ ‭Total Properties Demolished‬‭: 4‬
‭○‬ ‭Municipalities‬‭: Newport Township, Ashley Borough,‬‭Hanover Township‬
‭○‬ ‭Details‬‭: We successfully demolished three blighted‬‭properties in Newport Township,‬

‭Ashley Borough, and Hanover Township. In addition, the Land Bank voted to provide‬
‭financial support for an emergency demolition of property in Hanover Township‬
‭acquired in the 2024 Upset Sale.‬

‭3.‬ ‭Disposition of Land Bank Properties‬
‭○‬ ‭The Lower South Valley Land Bank issued its first request for proposal for a property in‬

‭Newport Township, and accepted an offer for a recently demolished and cleared lot in‬
‭Ashley.‬

‭○‬ ‭The Land Bank anticipates closing on its first property disposition in 2025.‬
‭4.‬ ‭Completion of First Audit‬

‭○‬ ‭The 2023 Audit was approved by the board, and concluded with positive results. Minor‬
‭recommendations made in the audit in regards to segregation of duties were already‬
‭completed prior to the document’s adoption.‬



‭Other Notable Accomplishments‬

‭Several other notable accomplishments were attained in 2024. These developments include:‬

‭●‬ ‭Positive media coverage following a press release regarding the successful demolition project‬
‭in Newport Township, Ashley Borough and Hanover Township and RFP for 5 Arch St, Newport‬
‭Township.‬

‭●‬ ‭Submission of the LSV Land Bank’s 501(c)3 application.‬
‭●‬ ‭Approval of disposition policies and selection of an engineer.‬

‭Looking Ahead‬

‭The achievements of 2024 set a strong foundation for the future of the Lower South Valley Land Bank.‬
‭With continued support and collaboration from local and state partners, we are committed to‬
‭transforming blighted properties into assets that contribute to the community’s growth and well-being.‬

‭We look forward to building on this year's successes and driving further positive change in the years‬
‭to come.‬
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